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INFO OCT-01 SS-14 ISO-OO EA-06 FRB-01 TRSE-00 NSCE-00 
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R 140213Z FEB 77 
FM AMEMBASSY WELLINGTON 
TO SECSTATE WASHDC 2727 


LIMITED OFFICIAL USE WELLINGTON 0565 

LIMDIS 

PASS FEDERAL RESERVE BOARD 

E.O. 11652: N/A 
TAGS: EFIN, NZ 

SUBJECT: REQUEST FOR STATEMENTS ON U.S. MONETARY POLICY 

1 . EMBASSY HAS RECEIVED A REQUEST FROM THE PRIME 
MINISTER'S DEPARTMENT FOR THE FULL TEXTS OF RECENT SPEECHES 
AND OTHER STATEMENTS, FOR EXAMPLE THE TESTIMONY ON FEBRUARY 3 
BEFORE THE HOUSE BANKING COMMITTEE, OF CHAIRMAN 

ARTHUR E BURNS OF THE FEDERAL RESERVE BOARD. 

2. INTEREST CENTERS ESPECIALLY ON INFORMATION 

RELATED TO MONETARY POLICY IN ECONOMIC STABILIZATION AND 
GROWTH. THE PRIME MINISTER'S DEPARTMENT IS CURRENTLY STUDYING 
THE ROLE OF THE EFFECTIVENESS IN CONTROLLING THE GROWTH 
OF Ml AND M3 AS TOOLS IN REGULATING ECONOMIC EXPANSION. 

IT IS INTERESTED IN THE EXPERIENCE OF THE US IN THIS 
REGARD. 

3. EMBASSY WOULD APPRECIATE RECEIVING ASAP CURRENTLY 
AVAILABLE MATERIAL COVERING THE SUBJECT AS OUTLINED 
ABOVE WHICH IT BELIEVES MIGHT BE HELPFUL. 
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